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Year-To-Date 2019 Budget

HIGHLIGHTS [

Sales Tax 4  8.2% 5.5%
Food Tax -0.5% -1.5%
Building Use 14.3% 47.1%
General Fund Revenues.......... 12.9% 16.4%
Total Operating Revenues....... 6.4% 30. 1%
General Fund Expenditures 8.3% -9.4%
‘Total Operating Expenditures.. 10.6% -1.4%

Monthly & Year-To-Date Comparisons

October 2018 October 2019 Variance YTD 2018* YTD 2019* Variance

General Fund Revenues $7,194,584 $11,436,871 | ~ 59.0%

General Fund Expenses $6,824,998 $10,595,110 “* 552% $85,597,716 $92,671,621 a 8.3%

Total Expenditures* $22,095,531 $31,178,312 =~ 41.1% $217,409,255 $225,885,031 - 3.9%

COCr D> )» )

GENERAL FUND EXPENDITURES CITYWIDE EXPENDITURES *
$100 $80 $60 $40 $20 $100 $200

$85.6 Million $153 $67.8 $2.5| WPtEE $72.1 $145.4 $217.4 Million
$92.7 Million [ 35H G ENET) $3.9 2019  BIRW $160.7 $225.9 Million

GENERAL FUND REVENUES CITYWIDE REVENUES*
$80 $60 $40 $20 $100 $200 $300

$82.8 Million $45.6 $37.2 ity $202.4 Million
$93.4 Million $51.6 AR 2019 $213.2 Million

_ Transfers _ Operating _ Capital

*Total revenues and expenditures exclude transfers between funds
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HIGHLIGHTS CONTINUED

GENERAL FUND EXPENDITURES: YEAR-TO-DATE
$20M $30M $40M $50M $60M $70M $80M $90M $100M

$15,576,146

$3,186,6

$9,152,001

,197,547 2 O 1 9
$72
36,59 $92,671,621

$15,309,242

$54,550,641

911,480

613,323
i 2018
$85,597,716
$2,499,525
$51,204,024

O Employee Salaries & Benefits

OCapital Investments in Buildings, Streets, Equipment, Vehicles & Hardware

ODebt Payments on Loans & Leases

BFixed Charges: Health Claims, Liability Claims, Vehicle Replacement & IT Charges
@ Purchased Services: Electricity, Heating, Professional Services & Training

@ Supplies, Fuel & Small Items of Equipment

@ Transfers Out To Other Funds

LODGING OCCUPANCY MONTH OF SEPTEMBER
GREELEY COLORADO

2018 2019 2018 2019

TOTAL ROOMS 20,730 23,490 1,785,084 1,857,656
AVERAGE DAILY RATE $110.67 $111.11 $155.19 $159.70




HIGHLIGHTS CONTINUED

YEAR-TO-DATE TAX REVENUE
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Governmental accounting can at times be difficult to interpret
because most (but not all) revenue is received one month after
1t 1s generated, while all expenses are recorded in the month
they were incurred. The following report outlines Greeley's
major revenue finds and details 2019 collections to date.

SALES TAX
Nine months of sales tax revenue has been collected
comprising 48% of the General Fund's total revenues. The
General Fund’s 2019 share of sales tax revenues totaled $37.6
million (56.6%) of the 2019 revised annual budget estimate of
$48.6 million. 2019 budgeted General Fund sales tax revenue
is 2.7% higher than 2018 actuals. Sales tax revenue
designated for the General Fund has increased 8.2% ($2.8
million) from the correlating period in 2018.

USE TAXES
Nine months of auto and general use taxes and ten months of
building use tax have been received comprising 8.1% ($8.4
million) of the General Fund revenue budget for 2019.
General use tax revenue has increased 67.6% ($1.1 million) as
compared to 2018. The City levies a building use tax upon
issuing a new building permit. Building use tax revenue has
increased 14.2% ($380,749) from 2018. Auto use tax revenue
has increased 6.1% ($170,847) from 2018.

FOOD TAX
Nine months of food tax revenue has been collected. Greeley's
food tax finances a capital maintenance program for the repair
of streets, buildings, parks, and other capital assets. This year,
food tax revenue has slightly decreased by -0.5% (-$30,215),
and the City has collected $5.6 million (70.3%) of the 2019
revised budget estimate of $7.9 million.

PROPERTY TAX
Nine months of property taxes have been received with total
year to date collections equating to $11.6 million. Total
collections for 2019 have exceed 2018 by 3.0% ($338,566).

WATER & SEWER STATS*

k\;_ Water Consumption (Million Gallons)

\/// Water Revenue ($)
Sewer Flow (Million Gallons)

2018 YTD 2019 YTD Variance YTD

7,234 6,915 v (320)
$32.3 Million $34.2 Million — $1,963,920

2,305 2,224 v -81

*Water Reporting as of September 30, 2019; Sewer Reporting as of October 31, 2019




HIGHLIGHTS CONTINUED

NEW CONSTRUCTION BUILDING PERMITS: As of October 31,2019, new single family, multi-family and commercial building

permit valuations have totaled $82.6 million, compared to $117.5 million in 2018, a -29.7% decrease. This year 34 new commercial
construction permits have been issued totaling $29.8 million in valuation, compared to 23 permits in the correlating period from 2018 with
a valuation of $40.9 million.

YEAR-TO-DATE NEW BUILDING PERMITS YEAR-TO-DATE NEW BUILDING VALUATION

2019YTD, 34 2019 YTD, $29.8M

Commercial
2018 YTD, 23 l - 2018 YTD, $40.9M

2019YTD, 24 l . 2019YTD, $15.5M

Multi-Family
2018 YTD, 63 - - 2018 YTD, $19.0M
2019YTD, 151 2019 YTD, $37.3M

Single Family

SALES TAX

TOP 3 SALES TAX REVENUE SOURCES ($)
2018 YTD 2019 YTD $ VARIANCE % VARIANCE

Dining Out $6,057,070 $6,397,044 $339,974 A 5.6%

7.0%

$4,955,053 $4,959,653 $4,600 | M  0.1%
A

General Merchandise Stores ‘j@ $4.,541,004 $4.,858,027 $317,023

YEAR-OVER-YEAR COMPARISONS

Franchise

”‘ Building
. o . Fees & Investment Lodei
Pean;::: & 0 Telephone l ' Interest m odging

. Tax

$3,306,056 $1,843,913 $520,087

$588,363

2018 Year-To-Date $2,426,189

2019 Year-To-Date $2,389,947 $3,646,002 $3,966,995
Year-Over-Year Variance $(36,242) $339,946 $2,123,082

$68,276
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Greeley City Council

Mayor John Gates
Ward [: Tommy Butler
Ward II: Brett Payton
Ward III: Michael Fitzsimmons
Ward IV: Dale Hall
At Large: Stacy Suniga
At Large: Robb Casseday

Finance Department
1000 10th Street
Greeley CO 80631
greeleygov.com/government/finance

970-350-9731

Prepared By:
Robert Miller
Budget and Compliance Manager
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Financial Analyst



